
 

 

 

FINANCIAL SERVICES INDUSTRY NOTICE   

 

 

15
th

 October, 2015 

 

 

TO: Industry Association Heads 

 

PROPOSED ENHANCEMENTS TO THE ELIGIBLE INTRODUCER REGIME 

 

The Government of the British Virgin Islands (BVI) recognises the evolving international 

standards of transparency as promoted by The Financial Action Task Force (FATF) and the 

Organisation for Economic Co-operation and Development (OECD), as well as the aims of the 

Government of the United Kingdom. As a result, the BVI Government has been in dialogue with 

the private sector to modify the Eligible Introducer Regime by requiring those registered agents 

relying on Eligible Introducer Letters to maintain certain prescribed beneficial ownership 

information. 

 

The Government believes that it is important that the systems utilised to access beneficial 

ownership information must be effective, efficient and fit for purpose, at the same time 

acknowledging that across jurisdictions, systems aimed at achieving this end may not be 

identical. We believe that they should be similarly effective and efficient but focus should be on 

achieving equivalent outcomes and not necessarily on using identical pathways to the outcome.  

 

It is on this basis that I advise you that after consultation with representatives from the industry, 

as of 1
ST

  January 2016, beneficial ownership information of BVI companies will be required to 

be held within the BVI and that relevant information requested by Competent Authorities will be 

provided expeditiously by a more effective and efficient system. Service providers in the BVI 

will be required to become compliant with these requirements for existing companies within 

twelve (12) months, with a possible extension in specific circumstances. The information 

required to be held will include company beneficial owners' names, dates of birth, residential 

addresses and nationalities. 

 

In addition to the introduction of these enhancements to the AML/CFT requirements, the BVI 

Business Companies Act, amongst other things, will be amended to include a requirement for the 

private filing of registers of directors for all companies.  

 

The Government will continue to monitor the evolution of global standards and best practices 

and sustain our engagement with industry to ensure that the BVI remains a pioneering, vibrant 

and competitive financial center for global business. 

 

I would encourage you to circulate this notice widely to your members. 

 


